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ENGLISH VERSION

Instructions :
(1) All questions are compulsory.

(2) Figures of right indicates marks.

1  Explain the nature and scope of public finance.
OR

1  Explain the theory of maximum social welfare with

criticism.

20

20

2  Explain the meaning objectives and importance of taxation. 20

OR

2  Explain the characteristics of ideal tax structure.

3  Explain the similarities and differences between private
and public finance.
OR

3 Discuss the balanced budget and imbalanced budget.

4  Explain the direct taxes and indirect taxes in detail.
OR

4  Discuss the concept of taxable capacity in detail.
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